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Aqua Area

DELCORA/Aqua 
Partnership

DELCORA Area Legend



Acquisition State Type Total Customers
Approx. Purchase Price 

($000s)

New Garden PA WW 2,106 $29,500 

Schuylkill3 PA W 600 $3,600

Grant Park IL WW 540 $2,300

Cheltenham3 PA WW 10,450 $50,250

Skyline IL W/WW 752 $3,550

East Norriton PA WW 4,952 $21,000

Campbell OH W 3,200 $7,500

DELCORA PA WW 165,0001 $276,500

Total 187,6001 $394,200



Size Range 
(Approx. # of Customers)

Total Customers  
(approx.)

>25,000 160,000

10,000 – 25,000 45,000

<10,000 70,000

Total 275,000
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*Excluding Peoples transaction-related items, the effect of the April 2019 offerings of common equity and 
tangible equity units on earnings per share and earnings impacts from Peoples post-closing
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2019 2018 2019 2018

Net  income (GAAP financial measure) $  88,489 $  78,216 $  160,316 $ 195,645 

Adjustments:

Plus: transaction-related expenses for the Peoples transaction 3,367 - 65,453 -

Plus:  pre-acquisition interest expense for funds borrowed for acquisition of Peoples, net 2,000 - 3,318 -

Plus:  overlapping interest expense on refinanced debt - - 452 -

Less:  interest income earned on proceeds from April 2019 equity offerings (9,071) - (16,479) -

Tax effect 810 - (10,926) -

Adjusted income (non-GAAP financial measure) $  85,595 $   78,216 $202,134 $ 195,645

Net  income per common share (GAAP financial measure):

Basic $      0.38 $       0.44 $      0.76 $       1.10 

Diluted $      0.38 $       0.44 $      0.76 $       1.10

Adj. income per common share (non-GAAP financial measure):

Diluted $      0.48 $       0.44 $      1.13 $       1.10

Average common shares outstanding :

Basic 232,053 177,923 209,971 177,876 

Diluted 232,464 178,357 210,335 178,347 

Average common shares outstanding:

Shares used in calculating diluted net income per common share 232,464 178,357 210,335 178,347 

Adjustment for effects of April 2019 common share issuance (37,370) - (22,039) -

Adjustment for effects of April 2019 tangible equity unit issuance (16,270) - (9, 595) -

Shares used in calculating adjusted diluted income per common   share (Non-GAAP 
financial measure)

178,824 178,357 178,701 178,347 
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Quarter Ended Sept. 30, Nine Months Ended Sept. 30,(In thousands, except per share amounts)



















Seven of Aqua’s States Have Fair Market Value Legislation
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2012 2013 2014 2016 2017 20182015 2019

Feb-2012 
1. PA WW DSIC
2. PA Forward Test Year
3. PA WW Consolidation

Oct-2012
4. NJ DSIC

Apr-2013
7. IN Forward Test 
Year

Mar-2013
5. OH Expanded DSIC
6. Forward Test Year

Jun-2013
8. NC W&WW DSIC

Aug-2013
9. IL Fair Market 
Value

Mar-2014
10. IN WW DSIC

Feb-2015
11. NJ Fair 
Market Value

May-2015
12. IN Distressed 
Utility

Jul-2015
13. IN DSIC Increase to 10%

Mar-2016
14. IN Expands FMV

Jun-2016
16. IL Expanded QIPS

Jun-2016
15. PA Fair Market 
Value

Jul-2017
17. NJ Water Quality 
Accountability Act

Jul-2018
18. NC Fair Market 
Value

Jun-2019
23. TX Fair 
Market Value 

Jun-2018
19. PA 
Alternative 
Ratemaking

Note: DSIC refers to ‘Distribution System Improvement Charge’. QIPS refers to ‘Qualifying Infrastructure Plant Surcharge’. ‘W’ and ‘WW’ 
refer to “Water” and “Waste-Water”, respectively. WWISC refers to ‘Water and Wastewater Infrastructure Service Charge’.

History of successful collaboration with legislatures and regulators to implement 
constructive regulatory mechanisms and introduce Fair Market Value legislation

Jun-2019
24. TX DSIC 

Oct-2018
21. PA Lead 
Service Lines 
& WW Service 
Laterals

Aug-2018
20. IL Re-enacted 
Fair Market Value

Dec-2018
22. OH Fair 
Market 
Value



Aqua and Peoples’ Commitment to Safety 
and Sustainability

Aqua

• Issued inaugural Corporate Social Responsibility Report in 
2018 

• Participated in Carbon Disclosure Project (CDP) Survey and 
received a strong first-time score of C in the “Awareness” 
level in the top 40% of CDP companies

• Main break average steadily declining and below acceptable 
range, substantially reducing unaccounted-for water 

• Reported record safety metrics including steadily declining 
lost time injury rate, lost work days  and OSHA injury rate 

Peoples

• Environmental Defense Fund Partnership aims to reduce 
Pittsburgh pipeline emissions by 50%  

• Founding partner of U.S. EPA Star Methane Challenge 
Program making specific commitments to reduce methane 
emissions 

• Key operating safety metrics in top quartile of industry peers 
and steadily improving

• Largest pipe replacement program in company history (LTIIP) 
significantly reducing operating risk and emissions 

• Locally produced natural gas supply reduces environmental 
impact of transportation and lowers customer bills 
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